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Financial Performance

©@ Growth in Revenue & Profitability

2025 Revenue : KRW 184.2bn (YoY +43.1%)
Operating Margin : 13.3% (YoY +5.5%p)
Net Profit Margin : 11.2 % (YoY +2.7%p)

© Financial Stability & Liquidity
* Current Ratio (YE 2025) : 148.3%
Debt-to-Equity Ratio : 136.7%

(Excl. advancement payment liability : 77.9%)
Net Cash Position : KRW 44.7bn

& Expanding Order Backlog

Order Backlog : KRW 172.1bn (As of 2025)

« 2025 New Orders : KRW 134.1bn (YoY +80.2%)

Key Technology

& Product & Technical Competitiveness

Automatic electrode loading & Ultra-High-Speed
Notching Equipment

: Maximized Efficiency : 70% CAPEX & 30% OPEX
Extensive IP Portfolio: Key Patents for High-Speed

© Solid-State Battery (SSB) Equipment
Development

» Assembly Equipment (WIP Alternative Machine)
- Surface Press Machine & Roll Press Machine

©@ Next-Gen Dry Electrode Process

Equipment

« Support for SSB and Next-Generation Electrode
Manufacturing

- Eco-friendly & High-Efficiency Production Solutions

% Key Investment Highlights : Profit driven Innovative company

Growth Plan

© Battery Sample Foundry Business
» Leveraging In-house Dry Room Infra.

Sample Production & Collaboration with
Global Cell Startups

© Intellectual Property Enlargement
* Reinforcing Rights for 140+ Patents
(Royalty Streams, etc.)

Continuous R&D leading to New IP Generation

©@ Autonomous Industrial Mobile Robot
-Based Automation

Integration of Collaborative Robots (Cobots)
into Production

Enhanced Productivity & Reduced OPEX



. Company Intro_ Executive Management

With over 30 yrs of experience, Pioneering EV, ESS, All-Solid-State Battery Production Equipment

* As of End 2025

Company mPLUS corp Sl 2025 Revenue KRW 184.2bn / 2025 Operating Profit KRW 24.6bn
Performance
el - Jong Sung Kim Paid-inCapital  KRW 6,141mn (Shares Outstanding : 12,157,656)
Established Apr 8, 2003 (KOSDAQ Listing: Sep 20, 2017 i
P ( g =ep ) SIS, Jong Sung Kim (CEO) 21.20%, Related Parties 2.75%
ST Structure
Employees 363(R&D187) Address 27 Oksan Sandanro, CheongJu, Republic of Korea

Dr. Gang Ho Ko cT0 Dr. Sung Jin Lee coo

= Seoul National University (BS, MS, PhD),  * Seoul National University (BS, MS, PhD),
Machine Dynamics

Dr. Jong Sung Kim

CIED S o e Mechanical Design Engineering

. . . . =  Samsung Electronics / Production tech
= Seoul National University (BS), GM Daewoo Technology Development g /

= Kookmin University / Professor of * LG Energy Solution / Manufacturing

Mechanical Design Engineering . .
Automobile Technology Intelligence

= University of lllinois at Chicago (MS, PhD)

Dr. Dae Kyum Kim independent Director

Mechanical Engineering Anna Park cro
. = Columbia University (MBA), CPA =  UCLA (BS), Mechanical Engineering
= Samsung SDI / Battery Manufacturing y (MBA) ' _
= Macquarie Securities / Co-Head of = Korea Advanced Institute of Science and
Technology Asia Energy Equity Research Technology[KAIST] (PhD), Computer Science
= SK ON /EVP of Global Alliance = Korea University / Professor of Smart

Mobility, Mechanical Engineering




Company intro_Business Overview

Profitability Driven by Selective Order Intake Strategy

(Unit: KRW 100mn)

New Order Intake Operating Profit / Margin

13.3%

Order Backlog 3,400
(as of end 2025)
2,951 2,951 :KRW 1,721

>

-18.3%

JEN 7 T

1,895 1842
' 101
1,341
I 1166 1,287
-140
2021 2022 2023 2024 2025 2021 2022 2023 2024 2025 2021 2022 2023 2024 2025



I. Company intro_ Earnings Release (1Q26)

® 1Q26 revenue increased 120% YoY and operating profit rose 328% YoY, driven by overseas prismatic battery and ESS sales growth
¢ Rising Al data center power demand / elevated oil prices are driving,
1) Conventional pouch-type EV batteries - ESS application, 2) Increasing demand for prismatic EV/ESS batteries in Europe and the U.S

¢ Increasing customer contacts regarding production capability for all-solid-state battery & UV/UAV related components and battery equipment

[ 1Q26 Profitability ] (Unit: KRW 100mn) [ Business Updates]
Revenue Operating Profit
YoY +119.6% QoQ +280.7% YoY +328.1% QoQ +249.3%

» Form factor diversification through expansion into module/pack assembly

mmmm Revenue Operation Profit OPM equipment(CyIindricaI)
10.3% 8.0% i i » Additional development & order intake expansion for all-solid-state electrode/
880 i i assembly equipment
1 1
: :
>9° i 510 i » Aim to secure demand channels for UV/UAV related key components &
232 i i battery equipment

. ” 122 20 134 20 i 102 i
B .
25.1Q 25.2Q 25.3Q 25.4Q i 26.1Q i



. Company intro_Business Portfolio

Assembly Leader - High-Value Electrode & SSB Manufacturing Equipment,
Core Strength in Assembly, with Strategic Expansion into Electrode and all-solid-state battery

AL IN-LINE R&D

Assembly

Prismatic Cylindrical Solid State

Electrode S

Mixer Notching Welding Notching
Winding Formation

Coater Stacking JR Insert jL Stacking
Press Tab Welding Seam Welding jL Assembly Stack Pressing Inspection
Slitter Packaging EL Filling jL Tab Welding

EL FI”Ing ) Module
Vacuum Dry Degassing Sealing jL Packaging (Pouch)




I. Company intro_ First-Mover in EV/ ESS Battery Assembly Equipment

World's First Full-Line Pouch Battery Assembly System for Mass Production

Establishment Period : Entering the \
Battery Assembly Market

2009 SK Innovation : Pilot Assembly Line Order
2008 Awarded World's First EV Pilot Assembly Line
2003 Company Established

Growth Period : R&D Driven N

Reliability & Market Presence

2012 SK Innovation : 1st Mass Production Assembly
Line Equipment Delivery

2012 Hyundai Motor : Fuel Cell Assembly Line Delivery

2010 A123 Systems (end customer: GM) :

Full Mass-Production Assembly Line Delivery

Global Equipment Supply Record

Leap Period : Global Expansion & Next-
Generation Market Leadership

2025 Major Korean Client : All-Solid-State Battery Assembly Line Order
2024 Solid Power : All-Solid-State Battery Assembly Line Order

2023 KRW 340bn Revenue & $200M Export Tower Award

2020 USA : Establishment of Georgia Subsidiary

2018 Hungary : Establishment of Budapest Subsidiary

2017 KOSDAQ IPO

(Unit : Qty) Key Global Customers
Notching Stacking Assembly Other
I . .
Korea 40 44 43 11 sk®. @LGEnergySolution & ED L
USA 33 18 37 8 m RIVIAN ONC XSolid Power
g_ SYSTEMS surnextanargy

Europe 42 4 89 5 V(o Puwerco northvolt

Asia 196 63 108 28 NESLC EVE SLOLT TTENERTECH




ll. Business Performance_Profit & Loss

Summary (Consolidated)
* 1Q26 Revenue KRW 51bn (YoY +119.6%)
* 1Q26 Operating Profit margin of 20.0%, Net Profit margin of 23.1% (continuous YoY improvement)

+ Selective order intake strategy focused on profitability in overseas bidding, alongside growth in equipment modification, maintenance and

single-unit equipment sales

(Unit: KRW 100mn)

- - - - Operating Profit Margin
1Q26 | YoY e 2 .
1

2022 2023 2024 2025 1Q25 :
Revenue 116,612 340,052 128,744 184,211 23,214 i 50,978 : 119.6% 20.0%
Gross Profit 3,942 40,287 24,887 38,872 5,317 : 15,328 i 188.3%
Operating Profit -9,857 23,880 10,091 24,565 2,380 i 10,191 : 328.1% oy
Net Profit -15,229 20,004 10,982 20,634 3,585 : 1,770 : 228.3% -
I [
GP margin 3.4% 11.8% 19.3% 21.1% 22.9% I 30.1% 7.2%p 7.8%
OP margin -8.5% 7.0% 7.8% 13.3% 10.3% i 20.0% 9.7%p
NP margin -13.1% 5.9% 8.5% 1.2% 15.4% : 23.1% 7.7%p
EBITDA margin * -6.6% 8.3% 10.2% 14.6% 14.0% : 21.2% 7.2%p
2414 254 2621Q

* EBITDA = Operating Profit + Depreciation & Amortization(Tangible & Intangible)



ll. Business Performance_Balance Sheet

Summary (Consolidated)

+ As of 1Q26, Total Debt of KRW 119.7bn (QoQ -14.2%) : Due to decrease in Advancement Payment Liabilities (contract liabilities)
+ As of 1Q26, Current ratio of 169.6%, Debt ratio of 107.1% : Stable financial status (D/E ratio of 76.7%[when excluding advancement payment liabilities] )

* Net Cash position of KRW 45.2bn on the Balance Sheet - Solidified financial soundness & growth investment potential

(Unit: KRW 100mn)

|———————-i = @= Current Ratio = ®= D/E Ratio +— Net D/E Ratio
2022 2023 2024 2025 : 1Q26 ,  QoQ
1 1
Current Asset 268,999 256,311 227,930 169,127 | 159,602 | -5.6% 332.0%
I I ‘ S . (]
I -
Current Liability 229,070 239,562 166,124 114,049 : 94127 |  -17.5% Ssao 246.1%

l ' S

Pa;ﬁ‘i‘r’ﬂf;gﬂi‘fgs) . 138131 110,142 60,010 | 3393 | -435% oo .
: - ) 187.2% TSo_ 1483% ?2-6 b

Total Debt 264,879 246,119 208,236 139,410 | 119,650 | -14.2% 107.0% v Ee=———""
I : "—_—‘_—_"- --5_—5107.1%
Total Equity 56,444 74,141 84,599 101,976 : m754 | +9.6% 136.7%
. I 10.0%
I 0, - 0, -
Current Ratio 117.4% 107.0% 137.2% 148.3% | 169.6% +21.3%p -37.1% * 32.5% 30.0%
| * * *
DJ/E Ratio 469.3% 332.0% 246.1% 136.7% : 107.1% -29.6%p
I
Net D/E Ratio ** 14.0% -37.1% 10.0% -32.5% | -30.0% +2.5%p 2023 2024 2025 1Q26

* Advancement Payment Liabilities are classified as current liabilities
** Net Debt includes convertible Bonds, and the net debt ratio is calculated as a percentage of total equity

10



lll. New Order Outlook & Strategy

Target Order Intake Order Breakdown by Form Factor / Usage / Region
+ Based on customers’' CAPEX plans, 2026 Target ranging from KRW 230bn~ 416bn + Continuous uptrend in Prismatic & ESS order in-take
+ 2030 mid-term target stands KRW 1tn via increase in Prismatic / ESS / Solid State
Battery orders [ Form Factor ]
(Unit: KRW 100mn)

10,000

H Prismatic ®Pouch m Others

(CAGR54% 1)
[ Usage ] [ Region ]

2,951

BEV ®mESS mOthers ® America ® Europe ® Asia = Domestic

2023 2024 2025 2026(F) 2030(F)

1 mPLUS



lll. Order Outlook & Strategy

Focusing mainly on Super Gap battery equipment tech & Profitable cash cow products:
Selective Order Intakes P> Differentiated Profitablity

Order intake strategy (ex.) mPLUS vs Peer group Profitability Comparison (opm)
A .
Profitability Modification/ [ Unit: %]
odification
(Cash cow) Maintenance Ultra-speed 13.3%
Notching A mPLUS
- Global
t D _ company A
o ( ) Ultra-speed
— Notching B
Global .
company E AT FAB .
7/ \_v e
_______________________________________________________________________________________ A
-0.5%
SSB
Precision Dispensing
("
\ 7
D
-66.8%
Innovation 2021 2022 2023 2024 2025

12



Appendix. Revenue breakdown by Region & Customer

Revenue Breakdown by Region Revenue Breakdown by Customer
+ Global foot print network * Increasingly diverse customer base via hew customer development and
+ Diversified geographic portfolio catered product offering
299 Domestic S
14% 14% Zoe, " Europe o = Global A
oba
50%
47% ) .
® America 77% m Domestic L
89% 59
- m Domestic OEM H
B Asia
m Europe V
53% P
40% m Domestic el mUSR
0 A% Others
’ 9% 6% i
‘22 ‘24 '25 22 23 ‘24 ‘25

13



IV. Cash cow : Established entry barrier via Global site Set-up specialty

@ Lithium-ion Battery assembly full process (Pouch type): mPLUS specializes in Tab Welding & Packaging system

NOTCHING SYSTEM CUTTING SYSTEM STACKING SYSTEM

Equipment that forms
electrode tabs from reel-
type electrodes using laser
and die-press technology,
then precisely cuts them
into sheets for stacking.

Supports various cell
geometries simply by
replacing the die or
adjusting laser parameters.
It ensures continuous, non-
stop production by
automatically loading cut
sheets into magazines.

This system precisely cuts
electrode rolls. Pre-notched
with tab shapes into individual
sheets and stacks them.

It ensures a high process yield
through an automated cutting
position correction feature
that recognizes tab locations
from the notching process.

Furthermore, it supports
uninterrupted, continuous
production by automatically
loading the cut sheets into

This equipment manufactures Jelly-Rolls (electrode
assemblies) by stacking Anode and Cathode plates—
fed via magazines with separators in precise quantities.

It features a high-speed "Zig-Zag" stacking system utilizing
a separator feeding and swing mechanism(Z-stack).

The system maximizes productivity through rapid double-
sheet separation and high-speed pulling discharge.
Furthermore, stacking quality is enhanced by integrated
vision systems for electrode surface and gap inspection.

I TAB WELDING SYSTEM PACKAGING SYSTEM

This high-performance system s

designed for precision welding of foils

and tabs to efficiently collect current

from multiple stacked electrode
plates.

This system forms the pouch shape,
encases the Jelly-Roll (J/R), injects
electrolyte, and seals the unit for final
discharge.

A key advantage of our Packaging

DEGASSING SYSTEM

Degassing Equipment for
removing gases
generated inside the
cells after the formation
process (charging and
discharging)

magazines. System is its modular design; the

forming, sealing, and injection

processes can be installed separately.
This provides the flexibility to adapt to
various installation environments and
meet specific customer requirements.

» Our Tab Welding System maximizes
production efficiency and flexibility,
offering optimized solutions for
various cell types by supporting both
single-tab and double-tab battery
designs. 14



¢ Equipment Key Concept

Robot based automatic electrode loading system

— AMR — Hoist Unit — Shuttle Unit Multi-joint Robot Gripper Unit -~ UNWINDER |
\ \ \ ¥ T

/
/
/
/
/

2Cavity Mold

Dual Cutter

v 4

(— Ejector Conveyorﬁ Vision Conveyor ” Cutting ' Notching

600PPM Ultra-speed Notching Technology

V. Super Gap Technology Equipment 1:
Automatic Electrode Loading Ultra-speed Notching (World class)

Tech specification & Development Schedule

Maximize equipment efficiency via Robot based automatic
material (Electrode) loading system

Customer value proposition: CAPEX ¥ 70%, OPEX ¥ 30%
Automatic M Minimize installation space
Electrode Loader M Prevent electrode contamination & maintenance convenience
M Shorten idle time to under 15 seconds
M Optimize distribution efficiency

Operating software development with

Vehicle mfg. based on ROS platform digital twin tech application

> 26.06

> 26.12

AMR Vehicle production Upper Body completion & Testing

M Expedite electrode conveyor transfer & stabilize turbulence
M Double the volume via dual-cutting system

M Data processing speed up via 2Pitch Vision

M Enable High-speed outlet conveyor & stabilized loading

Ultra-speed
Notching

G600PPM Proof of concept
Design Review Proof of Mass Production
> 24.11 > 25.02 —> 25.10 —piggs— 26~ — >
Production production
Setting

% Patent registered: Cutting system and etc.,.

15



V. Super Gap Technology Equipment 2 :
Precision Dispensing & Press Equipment for SSB (Solid State Battery)

@ SSB Manufacturing Process

Dry Coater Roll Press Ultra-speed Notching

Electrode Process

( A

Wet Coater

v
Solid Electrolyte A
Roll Press Slitter Lamination e Notching
Roll Press Dispensing
Dry Coater [¢--
Replacement

) Assembly Process
* Surface PressJ

WIP

Warm Isostatic Press|

WIP

. ) i
Main Tab Full Cell De Pre U Cell
ﬂ Package Welding Stack Package Package (Edge Tape)
* Roll Press

Roll Press vy
:l Developed & Delivered

]

|

I .

! : R&D in progress

16
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